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m TH §—3—42—2017—1—YU[d IRA B AU & IJ08 348 D WUS (3) B IRV H 39 R B)
JARIEAT HHIF TE Y 3—42—2017—1—919 (38), Fa7T1F 17 A 2019 T SFUSH ARG I9GUTA & URIBR I TASERT
YHTRIG far S 2. @r

FA3-42/2017/1/V(38)

In-exercise of the powers conferred by: sub-secnon (1) of section 11 of the Mndhya
Pradesh’ Goods and’ Serwces Tax Act,. 2017 (19 of: 201 7), the. State Government, on being
satisfied that it is necessary.in :the: publlc interest so o do, on the, 1ccommendatlons of the
Council, hereby makes the. follomng further amendmcnts i this depar tment notlﬁcatlon No. F-
A 3-42- 2{)17 1—V(53) dated 30“‘ June, 20!7 namely - : .

In the bﬂld 110t1ﬁcat10n,

AU & g B A & TAT IMQLATTAR

Ta.SLReRa, Sywfe.

Bhopal, the 1 7th May 2019

(1) in the: opcmng paragraﬁh, for the wmd brackets a.nd ﬁgures “sub-secuon (1) of section 117
the word, brackets and. ﬁgures A Sub-scc.tmn 3) and sub-section (4) of section 9, sub-sachon ay .
of section 1 l,sub sechon (5) of sectmn 15 and sectlon 148,” shall be subshtuled

(ii) in the Table, = = - SR ,. . :
(a) after serial’ number 41 :md Lhe enmes 1e1nt1ng thereto, the followmg senal numbers «md
entries: shiall. be mSertcd nmnely - :

e rughts '5(1!lerem
.| TDRY:or “Eloor- ‘Space |
s 'Ihlclex (ESI) (mcludulg:-_ B
addmonal FSI) on- or |l .
[ after' 1% Aptil, 2019 for.|
"coustructmn

’: '1esxdenhal
‘| by .a: promoter: inai-o.
pmjcct' intended for: sale' '
to-a buyer “wholly 01_.-

L partl , except:where the:
el P Yk |- ‘project. but for the -exemption: “contained

apartments

‘| entire: conmdemtmn has:

T -becn

1eCe1ved

".by" - the

“The: amount of G‘81
exeription: avallable for-

constr uctlon -of

refer | -

after |

| issuance: of. compieu011 (I
.Ceruﬁcate,
g 'ieqmred,
'competent authouty or:| -
_ ”aﬁel its first oceupation,
kG -iwhlcheVer 1s eaxhé:r

of

whele_ A

s hclcm] X (curpet area of the ‘tesidential

.+ Total carpet area of Lhe residential

0 'Prov1ded further. that tax payable-in terms of

‘0.5 per cent. of the value in case of

O] @ B 1@ - Ol : = .
“4TA: 'Hcading_ Servme by way of“ Nil - _Prov;ded that the promoter s}mli be hablc to|
9972 transfer --_crf development L ..pay tax- at-'the applicable-rate,” on 1evaJ.sc

.| charge: basis; on such pmpomon of value of |
.development . rigllts, '
.- |-additional FSI), or both as is attributable to |
the 1e51dentml aparimeuts which rémain un~
' -'-booked on. the.date of issuance of complctlon
| cerhﬁcatc or- first occupation of the projeet; | °

as lhc case may be ‘in the following manner -

[GST payable on TDR or FSI (mcludmg 2

: addmohal FSI) -or both for: ‘construction
" of the residential - 1parﬁncnts in - the

v '_aparﬂncnts in’'the- project” whicl rcmam'
“un- booked: on the date. of issuance of
£ complenon certificate or first occupation

o apartmcnts. in the project),

the first proviso lereinabove shall not exceed

* FSI - (inctuding -

affordable residential apartments and 2.5 per |

-y
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1es1dent1al apartments in
the project under- thls'
notification shall " be
calculated as under:

[GSTI'.'.payabIe"on TDR |
lor " FSI
'-addmonal FSI) or both
v .for constructloﬂ of the:|
SAF pro_]ect] x (carpetareaof |
il e e res1deuual
ap artments in'the pr ojectﬁ .project as- the case may be whmhever is

g -Totalv.'-&cal'pst area ‘of | eattier.

“(including: e ' B
The llablllty ‘to pay stéto tax on_ the said’

Tcent. of the value in case of residential |

-apartments other than affordable residential

| apartments remaining un- booked on the date

of. issuance of completion cer tlﬁcate or first
' occupatmn :

portion of the’ deve]opment rights or.FSI, or

_413. e

i '_charges or by y"other
E'narne) payahle in’ respﬂct
oot |of seivice by way of|

faiho _'grantmg ‘'of long term_

7| lease: _of tl:urty years ot
, ' A0 ;-155uance of: completlon cemﬁcate, or first

-occupatlon of the progect, as the case may be

: 'm the follong mmmer-' S T e e

certlﬁcate e

e ;'_exemphon avallahle for.:
“| construction. : < of|
'y > -.res1denual apartments i f
il the - “project " under - thls'-'.
" |notification -

< $hall b

s

Eor partly, except where | 8
.--"\"the ‘entire considération |-« <
| has been. tecei\?ed aﬂer.{ :

'-‘_Prowded that the ploinoter shall be: hable to‘
-|'pay tax ‘at_the- applicable rate, on’ reverse
charge basns, _o__n such proportlon of upﬁ-ont
: __amount (called* as: premiuzn, -salami, “cost [i-
| price; development charges or by any other |
.- | name) paid-for long term léase of land; asis |
;'attnbutable o -the ‘residential * apartments,

'=w1uoh remam uns booked on the date of

[GST payable on: upﬁ-ont amount (called !
- | .- ‘as premium,’
(P development charges or by any -other|

S narne) payable for long term'lease of]audf :
the " residential |
Srie '-:apartments in. the. plo_;ect ‘but for the:|
‘issuance” of complet: : n_- | _-.-"-_. exemption . ‘contained “herein] x- (carpet

: _ . area of the remdenhal apartments in- the_
¢ -.flplojeot whlqh remain un- booked on the_l
“| ' date of issuance’ of complehon cettificate

-+ or first ocoupatlon * Total carpet area of
the I‘esidentlal apartments in the pl o;eot),

"“salami, - cost,

" "_':for construction’ . of

affordable.

. ‘both,: cal¢ulated as above, shall arise on thé :
- |'date of completion or first octupation of the |

~price, |-

R "fProvxded further that the tax payable in terms-_ _
| ofithe first pl‘OVlSO shiall not exceed 0.5-per
. | 'cent,” of - the value in case of -

__'-‘resldentlal apartments and 2.5 per cent:-of

et ‘the - value: in- case of resudentnal apartments‘

“| other than-affordable residential’ apm’_qnents_
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calculated as under:

[GST - payable = on

| .upfr'ent ‘amount (called
7| as ' premium, salami;:| "
| cost; price; development

"The liability to pay flate tax on the said

remaining un- - booked on the date oﬁfsuan\ce‘ ;

of completion ¢ertificate or ﬁrst occupation. -

propottion “of  upfiont amount (called as

L

‘premium, ° salami; cost, pnce, development | -
‘| charges. ot by any other name) paid for long |

e ‘charges:or by any. other | - | _
: -+ |'tetm lease of land, calculdted as above, shall [

| ame)- ‘payable for long.| "
| term" lease ‘of’ Iand for'|- | arise on: the: date “of issue ‘of- completlon

onstruction, -of - the |7, certificate or:fitst occupation.of the project; %
:Ptq}cct] X (ca;rpct area of | ' ;as.‘,thle case may be. )
ther i resxdential' SR '
apartments m the PIUJGCt'

(111)

-“lA Value'o U]
the promoter agamst in '_
deemed to-be- equal: to the value of: sumlar apartments chargcd by the. promoter ﬂom the W
mdependent buyers:‘ arest to the date on wlnch such developmcnt nghtsor FSI is transferred o .
the plomoter i T E :

._r_"- 3

_ 1B Value of portnon ef resmentxal or connnetclalraparnncnts rcmammg un- booked on Lhe date _:,
fir ) as;the casa may be, shall be deemed to

“(v) The term “aparlment ,‘sh I ,ave the same meanmg as: aSmgncd to: 1t in clausg (€ under’_"; .
section 2 of tha Real Estate {Regulatlen and DeVeloplﬂant) Act 2016 (16 of 201'?) '

Bhall have ﬂle same:meanmg as ass;gned to. itk
e 13:-_"5..1;'_ as amended&

: =(v11) The temﬁ “pmmotq:r” shall have the sanie meamng as ass1gned to it in clause (zk] under
. section 2 of the Real Estate (Regulatmn and Dcvelopmcnt) Act 2016 (16 of 2017) D

(viit)- The ten:n “pru_] ect” shali mean a I{eal Estate Projcct ora Resxdenhal Real Estatc Pl‘O_]GCt i gt

i 'Estate Pro,] ect (REP)” shall have the same memuﬂg as assxgned to it in clause-. L2 7'-

(1x) the telm R ! :
(zn) under Sectlon 2 of the Real Estate (chulatmn and Development) Act, 2016 (16 of 2017)-
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© . -zrm “Residential Real Estate Project (RREP)” shall mean a REP in which the carpet - '
- 7 thz commercial apartments is not more than 15 per cent. of the total carpet area of all the
* L.riments in the REP;

ixi) The term “céupet area” shall ha,vé the same meaning as aééigned to it clause (k) under
section 2 of the Real Estate (Regulation and Development) Act, 2016 (16 0£2017). ‘

(xii) “an apartment booked on. the date of issuance of completion certificate or. first occupation
of the project” sllz'a]]-"meél__ri.m'apamn:élit"whioh meets all the following three conditions, namely-
" (a) part of supply of construction of the apartment: service has tine of supply on or before
the said date; and. . VR L ag® L b oy _
(b) considegaxjonf'bguﬁ[l to at:least one instalment has been credited to the bank account of
the registered person.on ot before the said dateyand. . : o
(¢) an allotment letter or sale agreement or.any other similar document evidencing booking: -
- of tlie apartment ‘has been issued onvor before the said date... .. o S
(xiii) “floor space ;i:::_l_dex' (FSI)”shaIlmeanthe ratio of a building’s total floor area (gross floor
area) to the size of the piece of land upon which it is buillt”. o : ‘

2. This iiotiﬁ cation shall deemedtohav comemtcteﬁ'ectfmmthelﬂdayoprnl, 2019:

By order and in the name of the Govermer of Madhya Pradesh,
S.D. RICHHARIYA, Dy. Secy.

iz, TS HEOT TR OREE TR, Uy ENT NS B GRNerd, WTel ¥ GfET T UdiRig—2019.



